Resolution # 7/*/4/%7{{
RESOLUTION OF THE GOVERNING BODY OF

THE THREE AFFILIATED TRIBES OF THE
FORT BERTOLD RESERVATION

WHEREAS, This Nation having accepted the Indian Reorganization Act of June 18, 1934,
and the authority under said Act; and

WHEREAS, The Constitution of the Three Affiliated Tribes generally authorizes and
empowers the Tribal Business Council to engage in activities on behalf of and
in the interest of the welfare and benefit of the Tribes and Tribal -members;
and

WHEREAS, The Three Affiliated Tribes ' Tribal Business Council Treasurer, Roger Bird
Bear, has purchased a FNMA Bond and needs Full Council approval, per letter
from Aberdeen Area Office.

WHEREAS, Treasurer, Bird Bear has purchased a similar bond, and it has shown very good
yield.

NOW, THEREFORE, BE IT RESOLVED, That the Three Affiliated Tribes' Tribal Business
Council hereby wishes to purchase this FNMA Bond, and

BE IT FURTHER RESOLVED, That the Three Affiliated Tribes' Tribal Business Council
hereby requests the Division of Trust Funds Investment in Albuquerque, NM
to purchase FNMA Bond for $531,026.71 and to settle with Lovett Underwood
Neuhaus & Webb, Box 4348, Houston, TX 77210.

CERTIFICATION

I, the undersigned, as Secretary of the Tribal Business Council of the Three Affiliated
Tribes of the Fort Berthold Reservation, hereby certify that the Tribal Business
Council %s composed of 7 members of whom 5 constitutes a quorum,. were presepnt at
4 meeting thereof duly called, noticed, convened, and held on the ﬁlj day
of ﬁf fisdes » 1991; that the foregoing Resolution was duly adopted at such meeting

by the affirmative vote of _;? ‘members, l members opposed, [/ members

abstained, 'C? members not voting, and that said Resolution has not been rescinded or
‘amended in any way.

Chairman L///;otin
Dated this é/Zﬁ day of

Mtvmhg

» 1991,

v~ecret£ry;’Tr1bal Bu51?éss ‘Council

ATTEST:

Chairman, Tribal Business Council




Regular Council
September 11, 19
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RESOLUTION/1991 INDIRECT PRCPCSAL: Res. =9l~l49.
This was explained by Treasursr Bird Bear that we
are aL:e“dy ahead of schedule. We have szoeeded up
our operation. The finance cffice has been behind
two vyes and we hope to hawve our 1992 vrcposal
submi in January. The firs-= proposaL directs
the t: to submit their F7'3. proposal s
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by Vice Chairman Hall.
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Question on where the propoc
that i1z was brought before
Council in June and that it was a dra

handed out fcor the Cou E

Vota: 2 Zor, 0 oprcsed Moz

RESCLUTIZCN/BOND PURCHASE: R

It was explained bv Treasur

bond wields a higher rate t

bond dces. It has high vol

can gc as low as 4%, as hignh < nt
level, it is receiving 4.8% . Shou ol te
drop mcre than 2 pecints, we sell beicre we
lose anv money, SO we w1ll earn the intersst while

we hcld the bond and from the earnings cf the sale,
we wWill zuy another bond. This 1s someznhing in-
vestment brokers do and the Tribes are dcing it

directiv. I have already purchase a boné in like

mannecxr.

Treasurer Bird Bear made a motion authorizing in-
vestment up to $5331,000.00, ssconded by Sscretary
Rabkithead.

Discussicon: The Tribes have keen buying CD's and
that isn't a very good investment. They shculd have

been Tuving and selling as the rates go up and down
These are treasury bonds and held by the Bureau of
Indian Affairs.

Vote: ¢ for, 0 opposed. Moticn Carried.



