WHEREAS,

WHERERME,

WHEREAS,

WHERERS,
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WHERERE,
WHEREMS,

WHEREAH,

Resoalubion $#87-173~TL

RESOLUTION OF THE GOVERNING RODY OF
THE THREE RFFILIATED TRIBES OF THE
FORT BERTHOLYD RESERVATION

This Natior havirng accepted the Indian R@mwgaﬁiﬂatimn fact of
June 18, 1934, arnd the authority under said Acts and

The Cormstituticom of the Three Affiliated Tribes generally
authorizes and enpowers the Tribal Busivess Council bto engage in
activities an behalf of and irn the interest of the welfare and
berefit of the Tribes and Tribal membersy and

the Thres AFFiliated Tribes (hereirnafter referred to as "Tribe™)
have three (3 jadgment claim docket awards, as per 25 UBCS
14011408, as follows:

1o Dochlelt 350~F established 20 Jurne 1376
e Dockets 3500 arnd D established 13 March 1978
Z.  Dockets 350-G and G4-81L setablished 26 May 1282

by regulatory authority,  the Sescoretary of Interior has had these
Judpmernt funds invested by the Bureau of Indian AfFFairs,

Al buguergue ranch of Investments, From the original
appropriaticon to present; and

the tvpes of investmernts by the B. 1.0, are mow mot generating an
garmings rate sufficient erough to meet the needs of the plans
Foore the use and distributicon of funds For the Jjudgment Funds
veferenced aboves and

the Secretary of Intericr is accepting bids from private
irvestmert Firms to invest and marnage all judgment Ffurnds
administered by the Becretary; and

the Tribe has reviewed the possibility of assuming the investing
of these above mentioned judgment Ffunds by the use of its own
private investmernt Firmg and

the use of a private investment firm by the Tribe will guarantee
arn earnings rate in excess of that available from the Secretary
aof  Imberiory ard

the sourece of investments to bhe wsed by the Tribe shall be fully
puarantesd throughowt the l1ife of the invvestment by the U 8.
Goveryment, therefore eliminating any risk of loss against bthe
privmeipal value of these judgmernt Furndsg

NQH;TH%RE?@RE;E@ IT REBOLVEDR, That the Three Rffiliated Tribes Tribal

Business Council hereby approves the assumpticon of the direct
investing of its Judgment furnds as specified above.

BE IT FURTHER REBOLVED, that the Tribe hereby requests the Secretary of

Irmterior to approve this resclution and, uporn approval, tao
release all Jjudgment Ffurds specified above bto the Tribe.
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BE IT FURTHER RESBOLVED, that because these funds will lose its Trust
status and tax exempticrn (85 UBCE 1407) upon bhe transfer by the
Secretary, the Tribe still retains its Federal tax exempt stabus
For- all ivncoms earned from the investmernts of these judgment
Furnds based uporn its legal status as a soverelign wnabtiorn and as a
urit of goverrment as per Revenus Ruling &7-284, 19678 C.RB. 05,
538y Memo, Bol. Int. May 1, 1941,

BE IT FURTHER RESOLYED, that the Tribe mhiall appodrt a Firm for its
ivvestment of these funds after a detail bid reguest and bidder
imterview has beern performed.

BE IT FURTHER RESOLVED,snd that said judpgment furds shall be initially
irnvested in a fund o Funds guarantesing that the principal
shall not inowe a loss at amy time arnd that the return on
investment shall be at the maximum amount available at all
times.

BE IT FURTHER RESOLVED, that the Tribe shall:
1. sbrictly comply with all terms of the approved plan
for the use and distribution For sach judgment fund

as per the applicable Federal Registes.

2. maintain separate accounts For sach Judgment Fund as
required by each applicable Federal Register.

e

. - omubmit b the Bureau of Indian AFFaire guarterly an
accourtting of the Tribke's irnvestments.

4,  have these judgment funds accouwnts and  investments
included in their arvmal A-188 auditb.

H. o allow the B. 1./, to inspect the accounting records
Foor bhese judoment Furds at any btime o enswe full
compliance is bheing met. ‘

CERTIFICATION

I, the undersipgred, as Secretary of the Tribal Busiress Coumcil of the
Three AFFiliated Tribes of the Fort Berthold Reservabion, hereby certify
that the Tribal Business Council ie composed of 7 members of whom 8
constitubes a guoruam, & were present at a special meeting thereof duly
called, wobticed, convened, and held on the lst day of Ootober, 19873 that
the foregoing Resolution was duly adopted at such meebting by the
affirmative vobte of 9 members, 1 members aopposed, O members abstairned,

o members wot vobing.
Chadirman X . Moting Mot Vocb dvig

Dated this ist day of Qotober, 1987, \ﬂ // (7 /
< At AL '
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