RESOLUTION NO. 06-017-FWC

RESOLUTION OF THE TRIBAL BUSINESS COUNCIL OF
THE THREE AFFILIATED TRIBES OF THE
FORT BERTHOLD RESERVATION

A Resolution entitled “Authorization for the Chairman to Negotiate and Execute Up to a
$ 6.5 Million Revolving Line of Credit with Bremer Bank for General Operating Purposes of
the Tribe.”

ThlS Natlon has accepted the Indian Reorganization Act of June 18, 1934, and

WHEREAS, The . ’ .5 Million from the
Interest Earn g 1 '0 Bremer Bank to secure a
revolving line of credit: afi

WHEREAS, The Tribal Business Council has determined that obtaining a revolving line of
credit is in the best interests of the Tribe and is necessary to sustain the stable
operation of the Tribal government; and

WHEREAS, The Tribal Business Council desires to secure the revolving line of credit from
Bank provided that it is willing provide the Tribe the most competitive rates.
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NOW, THEREFORE, BE IT RESOLVED, by the Tribal Business Council of the Three

Affiliated Tribes as follows:

Section 1. Approval and Authorizations

1.1

1.2

1.3

2.1

The Tribal Business Council hereby determines that the foregoing proposed actions are in
the public interest and promote the welfare of the Tribe.

The Tribal Business Council hereby approves the Financing Terms, in so far as they
i Tnbal approval and the Tribe’s execution; delivery and performance of all Loan
~ G ‘other related documents reasonably

2,

ie consents to
ribal remedies;

2.2 The obligation to resolve disputes” the"Loans by binding arbitration.
Section 3. Minimum Terms of the Loan Documents.

3.1 The Chairman is hereby authorized to negotiate the terms of the revolving line of credit
with a financial institution and execute the same along with the other authorized
representatives provided the following “minimum” terms are included in the Loan
Documents:

Borrower: Three Affiliated Tribes of the Fort Berthold Indian Reservation

Purpose: New - revolving line of credit for general Tribal purposes
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Loan Amount: $6,500,000

Loan Type: Open-end, multiple-advance line of credit
Term: 36 months

Final Maturity: 12/18/2009

Payments: ’ Monthly interest beginning 01/01/2007

subject ﬁnancmg '1nc1ud1n - but € l ling
: fees etc

Guarantee:

Prepayment Penalty: None
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EXHIBIT A

CERTAIN LEGAL PROVISIONS

0.1. Governing L.aw_and Construction. The Loan Documents applicable to the
Tribe shall be governed by, and construed in accordance with the laws of the Tribe, provided that
in the absence of applicable Tribal law, the substantive laws of the State of North Dakota and
applicable federal law shall govern. Whenever possible, each provision of the Loan Documents
and any other statement, instrument or transaction contemplated hereby or thereby or relating
hereto or thereto shall be 1nterpreted in such manner as:to be effective and valid under such

submits to and
as provided in such™
of the Fort Berthold R 1g relief in such Tribal
Court, to the United States Distric ; *North Dakota, in connection with
any injunctive relief sought prior to arbitration, or to give effect to any relief ordered or award
obtained in any arbitration proceeding.

ffiliated the Tribes

0.3. Arbitration. Any dispute, claim or controversy arising out of or relating to this
Loan Agreement or any Loan Document, or the breach thereof, or the making of this Loan
Agreement or any Loan Document, including claims of fraud in the inducement (hereinafter
referred to as the “Financing Disputes”), shall be settled by arbitration under the rules of
commercial arbitration of the American Arbitration Association (the “AAA”) and Title 9 of the
U.S. Code, as modified by this Section.

Any party may, by written notice to the other parties after such a controversy has arisen
hereunder, appoint one arbitrator. The other parties to the controversy shall, by written notice,
within twenty (20) days after the receipt of such notice by the first party, appoint a second



RESOLUTION NO. 06-017 -FWC

arbitrator, and in default of such appointment the first arbitrator appointed shall be the sole
arbitrator. When two (2) arbitrators have been appointed as hereinabove provided, they shall, if
possible, agree on a third arbitrator who shall be appointed by written notice signed by both of
them within thirty (30) days thereafter with a copy mailed to each party hereto within ten (10)
days after such appointment; provided that if the two arbitrators cannot agree upon a third, they
shall apply to the AAA for such appointment.

No arbitrator shall be related to or affiliated with, or shall have represented in a legal
capacity any party hereto. The arbitrators shall apply the governing law specified in Section
8.25, and shall follow such rules of discovery and evidence as the United States District Court

for the St Y 60) days of commencement of the
arbltratlon :

1on to the
contrary.
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CERTIFICATION

I, the undersigned, as Secretary of the Tribal Business Council of the Three Affiliated Tribes of
the Fort Berthold Indian Reservation hereby certify that the tribal Business Council is composed
of seven (7) members of whom five (5) constitute a quorum, & were present at a y
Meeting thereof duly called, noticed, convened and held on the _’b_ﬂElay of Doepmbaeno , 2006,
that the foregoing Resolution was duly adopted at such meeting by the affirmative vote of S
members not voting, and that

EL





