RESOLUTION NO. 06- l':‘ -VJB

RESOLUTION OF THE TRIBAL BUSINESS COUNCIL OF
THE THREE AFFILIATED TRIBES OF THE
FORT BERTHOLD RESERVATION

A Resolution entitled “Directive to the Office of Trust Fund Management to Transfer
$6,500,000.00 From the Three Affiliated Tribes Economic Recovery Fund To Financial
Institutions To Be Identified by The Tribe.”
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WHEREAS, Under the A terior (the “Secretary”) is
required to deposit th res “deposits to the Trust Fund (“Trust
Interest”) in a separate account in the United States Treasury; and such interest is
declared to be available, without fiscal year limitation, for use by the Secretary to
make payments to the Tribe for educational, social welfare, economic
development, and other programs, subject to the approval of the Secretary;
provided that no part of the principal of the Trust Fund is available for making
such payments, and no part of any moneys in the Trust Fund may be distributed to
any member of the Tribe on a per capita basis; and

WHEREAS, 25 U.S.C. §161(a) provides that all funds held in trust by the United States and
carried in principal accounts on the books of the United States Treasury to the
credit of Indian tribes shall be invested by the Secretary of the Treasury, at the
request of the Secretary, in public debt securities with maturities suitable to the
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needs of the fund involved, as determined by the Secretary, bearing interest at
rates determined by the Secretary of the Treasury, taking into consideration
current market yields on outstanding marketable obligations of the United States
of comparable maturities; and

WHEREAS, The Secretary’s foregoing investment responsibilities are presently handled by the
Office of Trust Fund Management, which is within the OST and the Secretary’s
responsibilities under the Act relative to permitting withdrawals of Trust Interest

from the Trust Fund for purposes permitted by the Act are presently handled by

the Bureau of Indian Affairs within the Department of the Interior (the “BIA”);

WHEREAS, Busir fer the remaining $6.5
million to a finan n /ot tutions to be identified by the
Tribal Business Council.

NOW, THEREFORE, BE IT RESOLVED, that the Tribal Business Council hereby directs
OTFM to transfer $6.5 million to a financial institution or financial institution as instructed by
the Tribes’ Chairman and Treasurer.

NOW THERE FOR IT BE RESOLVED, that the Tribal Business Council hereby directs the
OTFM to sell, if necessary, $ 6,5000,000 of bonds and/or government overnighters and to

immediately transfer these funds to a financial institution or institutions as directed by the Three
Affiliated Tribes; and
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BE IT FURTHER RESOLVED, that the Tribal Business Council hereby acknowledges that
OTFM may sell the bonds and/or government overnighters at a loss or a gain depending on the
bond rates at the time of the sale and the Tribal Business Council hereby directs OTFM to sell
the bonds and/or government overnighters in the most prudent fashion so as to minimize any loss
and maximize any gain resulting from the sale; and

BE IT FURTHER RESOLVED, the $6,500,000 will be transferred by OTFM into a private
placement and invested and a portion of the invested funds shall be used to secure a line of credit
in an amountneeded to meet the needs of the Tribe’s 2006:budget and cover any shortfall to this
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ot been rescinded

Voting. [ ]Not Voting.
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ATTEST:

Chairman, Marcus Well

Tribal Business Council usiness Council






